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Disclaimer

This document is for information purposes only and should not be considered a recommendation to purchase, sell or hold a security. This document does not constitute an offering memorandum or an offer or solicitation in any province or other

jurisdiction in which an offer or solicitation is not authorized. A preliminary prospectus dated July 13, 2021 containing important information relating to the securities described in this document has been filed with the securities regulatory authorities

in each of the provinces and territories of Canada. A copy of the preliminary prospectus, and any amendment, is required to be delivered with this document. The preliminary prospectus is still subject to completion. There will not be any sale or

any acceptance of an offer to buy the securities until a receipt for the final prospectus has been issued. The securities may not be sold until a receipt for the prospectus is obtained from the securities regulatory authorities. No securities regulatory

authority has expressed an opinion about these securities and it is an offence to claim otherwise. The preliminary prospectus constitutes a public offering of the securities only in those jurisdictions where they may be lawfully offered for sale and, in

such jurisdictions, only by persons permitted to sell such securities. This document does not provide full disclosure of all material facts relating to the securities offered and is not subject to liability for misrepresentations under applicable Canadian

securities laws. Investors should read the preliminary prospectus, the final prospectus and any amendment for disclosure of those facts, especially risk factors relating to the securities offered, before making an investment decision. This

presentation has been prepared in connection with an offering of Class A Restricted Voting Units (the “Securities”) of Osisko Green Acquisition Limited (the “Company”).

The Securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or any state securities laws and may not be offered or sold in the United States, or to or for the

account or benefit of a U.S. Person (as defined in Regulation S under the U.S. Securities Act), except in compliance with the registration requirements of the U.S. Securities Act and applicable state securities laws or pursuant to an exemption

therefrom. This document does not constitute an offer to sell or a solicitation of an offer to buy any of the Securities in the United States.

Forward-Looking Statements

Certain information in this presentation may constitute “forward-looking information” within the meaning of applicable securities legislation. Forward-looking information may relate to Osisko Green Sponsor Corp. (the “Sponsor”), or its affiliates’

future outlook and anticipated events or results and may include statements regarding the financial position, business strategy, growth strategy, budgets, operations, financial results, taxes, dividends, plans and objectives of Osisko Green

Acquisition Limited, the Sponsor or their respective affiliates, as the case may be. Particularly, statements regarding future results, performance, achievements, prospects or opportunities of Osisko Green Acquisition Limited, the Sponsor or their

respective affiliates are forward-looking statements. The forward-looking information in this presentation is based on certain assumptions, including, without limitation, the closing of Osisko Green Acquisition Limited’s initial public offering, the

receipt all required regulatory approvals, and the expected timing related thereto, Osisko Green Acquisition Limited’s future objectives and strategies to achieve those objectives, including the completion of a qualifying acquisition, as well as other

statements with respect to management’s beliefs, plans, estimates and intentions, and similar statements concerning anticipated future events, results, circumstances, performance or expectations that are not historical facts. Generally, forward-

looking information can be identified by use of words such as “outlook”, “objective”, “may”, “could”, “would”, “will”, “expect”, “intend”, “estimate”, “forecasts”, “project”, “seek”, “anticipate”, “believes”, “should”, “plans” or “continue”, and other similar

terminology.

Forward-looking statements are based on the opinions and estimates of management of Osisko Green Acquisition Limited, the Sponsor or their respective affiliates, as the case may be, as of the date such statements are made, and they are

subject to known and unknown risks, uncertainties, assumptions and other factors that may cause the actual results, level of activity, performance or achievements of the Company, the Sponsor or their respective affiliates, as the case may be, to

be materially different from those expressed or implied by such forward-looking statements. Although management of the Company, the Sponsor or their respective affiliates, as the case may be, believe the assumptions and analysis underlying

such statements are reasonable as of the date hereof, you are cautioned not to place undue reliance on these statements.

Although management of Osisko Green Acquisition Limited, the Sponsor and their respective affiliates have attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking

statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially from

those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. Osisko Green Acquisition Limited, the Sponsor and their respective affiliates do not undertake to update any forward-

looking statements that are contained herein, except as required by applicable securities laws. See “Risk Factors” attached as Schedule “A” hereto for a description of the risk factors faced by Osisko Green Acquisition Limited.



Investment Thesis
Osisko Green Acquisition Limited (the “Company”) will be a blank check company formed for the purpose of effecting a merger 

with a business involved in the shift away from fossil fuels towards green energy sources
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The global decarbonisation effort to move away from fossil fuels to green energy sources will result in unprecedented

demand for certain natural resources and technologies, including copper, lithium, nickel, tin, niobium, Rare Earth

Elements and their respective supply chains

The management team and founders will make use of their extensive networks and deep mining sector knowledge to

identify top-tier opportunities

A disciplined approach will be taken with the Company’s M&A strategy, continuing the team’s winning streak of rewarding

acquisitions

The Company will implement developmental and operational expertise to build and operate acquired assets timely and

effectively

The Company will be committed to various ESG initiatives by targeting businesses that operate in jurisdictions where

human rights and sustainability are a priority and making use of responsible, ethical supply chains



The Green Energy Revolution
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• 500,000 new public charging outlets are to be deployed through the US by the end of 2030

• Public companies will be required to disclose climate-related financial risks and greenhouse gas

emissions

 The Biden Administration has announced plans to aggressively 

combat climate change with clean energy initiatives

“We know climate risk is investment risk. But we also believe the climate transition presents a historic investment opportunity.”

-Larry Fink

• The focus on escalating adoption of decarbonisation & clean energy increasingly shifts

government policy & corporate strategy, resulting in compulsory changes existingprocesses

• The Canadian and U.S. governments entered into an agreement in January 2020, pledging

cooperation and support to secure supply chains for critical minerals needed for important

manufacturingsectors, includingclean technology

 Climate change ranks among the highest priorities in 

government policy globally

• An envisioned “Economic Transition Scenario” driven by techno-economic trends and market

forces predicts EVs accounting for 68% of passenger vehicle sales and 40% of the global

passenger fleet by 2040, increasing to 63% by 2050

• A “Net-Zero Scenario” investigating a potential route to net-zero emissions for the transportation

sector by 2050 forecastsEVs will make up 100% of passenger vehicle sales globally by 2038

 Passenger EV sales forecasted to increase from 3.1 million in 

2020 to 14 million in 2025 (1)
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(1)  Source: BloombergNEF.
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2020 (mmt) 2030e (mmt) CAGR (%)

0.5 3.9 23%

0.3 1.8 18%

0.2 1.4 23%

0.1 0.2 5%

0.3 1.8 22%

The Battery Minerals Opportunity

5

Osisko Green Acquisition believes that the battery minerals sector and its supply chain will present one of the biggest opportunities to realize value over the next generation

• The average EV uses 183 lbs Cu, compared to 85 lbs Cu in hybrids and 18-49 lbs Cu in internal combustion vehicles

 EV adoption is slated to drive an increased copper demand, with copper used heavily in vehicle production and charging infrastructure
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• BMI is forecasting an uptick in lithium's CAGR to 20-25% from 2021 onwards, compared to ~10% experienced from 2015-2020

 Lithium is one of the metals most impacted by emerging technologies, critical to EVs, advanced robotics, renewable energy and IT

 Adamas Intelligence forecasts the market for magnet Rare Earth Oxides will increase to US$15.6 bn by 2030, from the current US$3.0 bn 

• Benchmark Mineral Intelligence (BMI) expectsdemand for cobalt to jump 18% in 2021 (+23kt) to 127 kt, causing a deficit of ~1kt, coming off of a surplus of ~1.1kt in 2020
 In the cobalt space, a significant project pipeline deficit is forecasted in coming years

(1)  Source: BloombergNEF.

(1)

 Niobium is playing a key role in the design of lighter and more efficient vehicles with its use in alloys and as a battery metal to increase energy density

• Nickel Manganese Cobalt (NMC) cathodes are ideal for heavy-dutyand long-range vehiclesand have higher energy density than the alternative Lithium Iron Phosphate (LFP)

 Nickel demand is expected to be supported by its popularity in battery cathode chemistry



North American Critical Elements Policies
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• In 2020, Canada began engaging the US on its critical element policy, and in 2021 produced a report highlighting materials that it currently had

significantproduction capacityof, or had considerable resourcesof, which could be expanded into production

• Due to Canada’s geographic significance to the US, along with its trade policy, it is reasonable to assume that there will be an increased focus on

exports to the US of “critical elements” and an inscentive to develop projects that have potential to feed into the US supply chain

 Canadian focus on “Critical Element” supply chain

• In 2017, the US government signed Executive Order 13817, which brought into focus the vulnerability of the US economy to disruptions in supply of

key materials, in both its current and future state

• The goal of the US policy simply stated is for: “An increase in private-sector domestic exploration, production, recycling, and reprocessing of critical

minerals, and support for efforts to identify more commonly available technological alternatives to these minerals, will reduce our dependence on

imports, preserve our leadership in technological innovation, support job creation, improve our national security and balance of trade, and enhance the

technological superiority and readiness of ourArmed Forces, which are among theNation’smost significant consumers of critical minerals.”

• Domestic production will naturally be a priority, however, imports from strategic partners like Canada,Australia, and the UK will likely be an area of focus

• Besides US commercial/civilian demand for many of these materials, the DLA manages strategic material stockpiles, which are used by the military

and aerospace industry. The composition of these stockpiles is constantly changing, however, their existence highlights the importance to the US

government and economy

 Geopolitics recreating supply chains and dependencies within the US

(1)  Minerals identified as critical in the Canadian Minerals and Metals Plan, 2020.

“The United States is heavily reliant on imports of certain mineral commodities that are vital to the Nation’s security and economic prosperity. This dependency of the United States on foreign sources

creates a strategic vulnerability for both its economy and military to adverse foreign government action, natural disaster, andother events that can disrupt supply of these key minerals.”

-Executive Order 13817

Critical Minerals & Metals (1)
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 The sponsor of Osisko Green Acquisition is Osisko Green Sponsor Corp., a wholly owned subsidiary of Osisko Mining Inc. Founding investors are Osisko Mining Inc. and

Osisko Gold Royalties Ltd., and other initial funding investors include Queen’s Road Capital Investment Ltd.

 Sean Roosen, John Burzynski and Robert Wares are a trio of mining executives most notable for founding, building, operating and eventually selling Osisko Mining Corp.

(owner of the Canadian Malartic Mine) toAgnico Eagle and Yamana in 2014

 The team has claim to several accolades in addition to building one of Canada’s largest gold mines, including the management of the largest drilling program in Canada at the

new Osisko Mining Inc.’s Windfall project and the execution of several lucrative corporate transactions

• M&A experience includes the sale of Osisko Mining Corp. to Agnico Eagle and Yamana (and defense against a hostile bid from Goldcorp), Osisko Gold Royalties’

acquisition of Barkerville Gold Mines, O3 Mining’s acquisition of Alexandria Minerals, Osisko Mining Inc.’s acquisition of Beaufield Resources, Osisko Metals’ acquisition

of Pine Point Mining, Oban Mining’s acquisition of Northern Gold and Oban Mining’s acquisition of NioGold Mining

• Go-public experience includes the RTO of Osisko Development, the RTO of O3 Mining and the spin-out of Osisko Gold Royalties

Proposed Leadership
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Osisko Green Acquisition will be managed by a leadership team with an extensive track record of success in the mining industry



Proposed Directors
Sean Roosen (Chairman, Non-Independent)
• Mr. Roosen has +30 years of experience in the mining industry, currently serving as Executive

Chairman of Osisko Gold Royalties, Chairman & CEO of Osisko Development and Director of Osisko

Mining Inc.

• Former Chairman, President & CEO of Osisko Mining Corp. until acquisition, where he lead strategic

developmentof CanadianMalarticand securedfunding to build the company intoa top-tierproducer

John Burzynski (Independent)
• Geologist with +30 years’ experience, currently serving as Executive Chairman, CEO & Director of

Osisko Mining Inc.; Chairman of O3 Mining; and Director of Osisko Development, Osisko Metals and

MajorDrilling

• Was a co-founder of Osisko Mining Corp., where he served in various roles, including VP Business

Development,VP Explorationand Director,until it was acquired in 2014

Robert Wares (Independent)
• Professional Geologist with 35+ years of exploration experience; current Chairman & CEO of Osisko

Metals, Chairman & CEO of Brunswick Exploration, Director of Osisko Mining Inc. and Titan Mining and

Energy

• Co-founderof OsiskoMiningCorp.; discovered the CanadianMalarticbulk tonnagegolddeposit

• Mr. Wares servedon the boardof ArizonaMining,whichwas sold to South32 for C$2.1bn in 2018

Christina McCarthy (Independent)
• Geologistwith over 12 yearsof experience in resourcecapitalmarkets

• CurrentlyVP CorporateDevelopment for New OroperuResources

• Previously Corporate Development at McEwen Mining, equity research at Euro Pacific, Institutional

Salesat HaywoodSecuritiesand managedan explorationprogramin Scandinavia for a juniorexplorer

John Sabine (Independent)
• Lawyer with over 40 years’ expertise in mining, corporate reorganization, securities, financing, and M&A

in his role as counselat Bennett Jones to 2020; currentlya Directorat SeabridgeGold

• Former Director & Chair of Anvil Mining and North American Nickel; and Director of companies

includingUraniumOne and BarkervilleGoldMines

Tara Christie (Non-Independent)
• Engineerwith over20 years’experience in exploration

• Currently serves as President & CEO of Banyan Gold, Director of Western Copper & Gold, Constantine

MetalResourcesand KlondikeGold

• FormerPresidentof GimlexGoldMinesand Directorof PDAC, AMEBC and other industryassociations

Jason Ellefson (Independent)
• Investmentbankerwith experience in financingsand M&A in the mining industry

• Most recently served as Managing Director and Head of Global Mining & Metals Investment Banking at

NationalBank

• Has held various progressive positions in the investment banking industry at a number of Canadian

banks in Toronto,Vancouverand London
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Additional Funding Investor - Queen’s Road Capital Investment Ltd.
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The Queen’s Road Capital (“QRC”) team brings with it a wealth of mining industry experience as well as a diversified pool of capital

Warren Gilman (Chairman & CEO)
• Mining engineer with +30 years of experience in the

mining/financesector

• Former Chairman of CEF Holdings (JV between CIBC

and Li Ka Shing’s CK Hutchison Holdings), where he

oversaw US$555 mm of investments in the mining sector

over 12 transactions, including a US$170 mm investment

into NexGen Energy and a US$225 mm acquisition of the

Niobecniobiummine

• Prior to CEF, was a mining investment banker at a major

Canadian financial institution in Canada, Australia and

Hong Kong

 QRC is well-funded and backed by two of Australia’s most successful entrepreneurs: Andrew Forrest (ASX:FMG) and Jack Cowin (Competitive Foods)

Queen’s Road Capital Investments

Developer of the large-scale Arrow uranium 

project in Saskatchewan
Owner of the Hurricane Zone exploration-stage 

uranium asset in Saskatchewan

Developer of the Vares silver 

project located in Bosnia

Owner of the large-scale development-stage 

Vizcachitas copper project located in Chile

Tattarang Pty Ltd. / Wyloo Metals (Andrew Forrest) – 26% Shareholder in QRC
• Tattarang is one of Australia’s largestprivate investmentgroups,owned/controlledby the Forrest family

• Mr. Forrest is the founderand Chairmanof FortescueMetals, the fourth largest iron ore producerglobally

• Wyloo Metals is the mining division of Tattarang, and manages a diverse portfolio of exploration projects and

investments into publicand privateminingcompanies

Corom Pty. Ltd. (Jack Cowin) – 26% Shareholder in QRC
• Corom is an investmentvehicleowned/controlledby JackCowin, a Canadian-Australianentrepreneur

• Mr. Cowin’s successful ventures include the founding of Competitive Foods Australia, and Domino’s Pizza

Enterprises (marketcap ~A$10.0bn)

• Has investedacrossseveral sectors, includingmedia,cattle ranching, tourismand wine

CEF Holdings Past Investments



 Current and past investments have focused on numerous commodities including gold, silver, copper, zinc, battery metals and rare earth elements

 The group partners with companies in the form of strategic investments, debt facilities, royalty/streaming agreements and mergers/acquisitions

 In addition to the company growth attributable to the group’s numerous M&A transactions, the management team are skilled operators, achieving organic growth by building projects 

up from grassroots exploration to production 

 Strong relationships with governments and local communities; built strong relationships with the Cree First Nation; Quebec public institutions have invested over $5.8 bn

Strategic Partners
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The proposed management team is based in Quebec and Ontario and is focused on the mining sector

Top tier growth-oriented

royalty/streaming company
Explorer and developer of the 

district-scale Windfall gold 

project

Developer of the formerly-

producing Pine Point zinc 

project

Developer of the high-grade 

Cariboo project and the near-

production San Antonio mine

Explorer/developer of a portfolio 

of assets located in renowned 

mining camps in Quebec

Current Investments

Past Successes

(Inc.)

(Corp.)



 Built and operated the Canadian Malartic mine, 

CANADA’S LARGEST GOLD MINE

 Sold Canadian Malartic for C$4.0 BILLION and 

founded Osisko Gold Royalties Ltd

 Currently developing the next group of world-class 

Canadian mines

 Raised more than C$3.4 BILLION in capital

 +C$10 BILLION in value created for stakeholders

 +100 MILLION OUNCES gold discovered worldwide (1) 

 +20 MINE BUILDS (1) 

 Strong support by prominent institutional and resource-

focused investors

 Significant amount of expertise retained with direct and 

indirect employees involved in evaluation, exploration 

and development

 Solid governance practices with independent directors

 Capacity to attract best in class workforce

Strategic Partners (Continued)

11(1)   Attributable to teams working within Osisko and its associated companies.

~C$2.8 bn Market Cap

(Inc.)



Case Study – Osisko Mining Corp.

Exploration

Strict safety and mitigation measures 

in place so residents would be 

minimally impacted
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The team that will manage Osisko Green Acquisition is the same team that discovered and built Canada’s largest gold mine

Creation of Osisko 

Gold Royalties

Company sold to Agnico Eagle 

and Yamana Gold for C$4.0 bn

Consultation & 

Community Relations

Creation of the Community Consultation Group 

(CCG). Revitalized the town of Malartic; moved 

half the town and rebuilt 6 institutions

Production

After more than 800,000 m of drilling and 

intensive community relations work, the 

first gold bar was poured in April 2011

Environment

Agreement with the Ministry of Natural 

Resources for the rehabilitation of the 

abandoned site

Financing & Construction

Raised over C$1.0 bn during global 

financial crisis. Constructed on time 

and on budget

Spin-Out of

2005 2014
2006
2007

2008
2009

2010 2011



First Sale of Virginia

Canadian Malartic 
Sale and Spin-out of 

Osisko Gold Royalties

Investment in Falco
Creation of new Osisko Mining

Acquisition of 
Virginia by OR

Investment in Barkerville Gold

Investment in Minera Alamos

Acquisition of Orion 
Mine Finance Portfolio
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Creating Significant Value
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C$10 Billion
Market Value

Created



Term Sheet
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Issuer
• Osisko Green Acquisition Limited (the “Corporation”). The Corporation is a newly organized special purpose acquisition corporation incorporated under the laws of the Province of British Columbia for the 

purpose of effecting, directly or indirectly, an acquisition of one or more businesses or assets, by way of a merger, arrangement, amalgamation, share exchange, asset acquisition, share purchase, 

reorganization, or any other similar business combination involving the Corporation (the “Qualifying Transaction”)

Sponsor • Osisko Green Sponsor Corp. (a wholly owned subsidiary of Osisko Mining Inc.)

Offering Size
• $250,000,000

• 25,000,000 Class A Restricted Voting Units at $10.00 per Unit

Over-Allotment Option • 15%

Class A Restricted Voting Units
• One Class A Restricted Voting Share

• One half of a share purchase warrant (each whole share purchase warrant, a “Warrant”)

Funding Warrants Placement
• The Sponsor, Osisko Gold Royalties Ltd., certain of the Corporation’s directors and officers, Sean Roosen, John Burzynski and Robert Wares (referred collectively, with the Sponsor, as the “Founders”) and 

certain investors, including Queen’s Road Capital Investment Ltd. (“Queen’s Road”, and together with the other investors, the “Funding Investors”) intend to purchase 7,875,000 Warrants (the “Funding 

Warrants”) for aggregate proceeds of $7,875,000. The Founders and the Funding Investors intend to purchase up to an additional 750,000 Funding Warrants if the Over-Allotment Option is exercised

Founders’ Shares
• The Founders and the Funding Investors intend to purchase 7,187,499 Class B Shares (the “Founders’ Shares”) for an aggregate purchase price of $25,000 (the “Founders Placement”). The Founders and 

the Funding Investors will relinquish up to 937,500 of the Founders’ Shares, without compensation depending on the extent to which the Over-Allotment Option is exercised

Warrants

• $11.50 strike with 5-year term upon closing of a Qualifying Transaction

• The Warrants will become exercisable commencing 65 days after the completion of a Qualifying Transaction

• The Corporation may accelerate the expiry date of the outstanding Warrants (excluding the Funding Warrants but only to the extent still held by the Founders and the Funding Investors at the date of public 

announcement of such acceleration and not transferred prior to the accelerated expiry date, due to the anticipated knowledge by the Founders and the Funding Investors of material undisclosed information 

which could prohibit such transactions in accordance with applicable securities laws) by providing 30 days’ notice, if and only if, the Toronto Stock Exchange closing share price of the Common Shares equals 

or exceeds $18.00 per Common Share for any 20 trading days within a 30-trading day period commencing any time after the Warrants become exercisable, in which case the expiry date shall be the date 

which is 30 days following the date on which such notice is provided

Redemption Rights
• Holders of Class A Restricted Voting Shares can elect to redeem all or a portion of their Class A Restricted Voting Shares, provided that they deposit their shares prior to the deadline specified by the 

Corporation, following public disclosure of the details of the Qualifying Transaction

Eligibility • Eligible for RRSPs, RRIFs, RESPs, TFSAs, RDSPs and DPSPs on the Closing Date

Lead Underwriter • Eight Capital

Permitted Timeline
• The Corporation must consummate its Qualifying Transaction within 18 months from the Closing Date 

• Such Permitted Timeline, however, could be extended to up to 36 months with shareholder approval of only the holders of Class A Restricted Voting Shares, by ordinary resolution, with approval by the 

Corporation’s board of directors

Proceeds Held in Escrow
• 100% of the Offering proceeds will be held in escrow until the earliest of the closing of the Qualifying Transaction within the Permitted Timeline, a redemption of Class A Restricted Voting Shares, a liquidation 

or cessation of the business of the Corporation, and the requirement of the Corporation to pay taxes on the interest or certain other amounts earned on the escrowed funds and for payment of certain expenses

• The Corporation intends to invest the proceeds deposited in an escrow account only in instruments that are the obligation of, or guaranteed by, the federal government of Canada

Closing Date • Expected Week of August 9, 2021



SPAC Timeline
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SPAC investors who hold their

Units will remain unitholders of the

company, with their funds going

towards consideration paid in the

proposed business combination

T=0

Closing of IPO

T<18  months

Osisko Green Acquisition 

management works to 

identify Qualifying 

Transaction Targets

T<18  months

Public disclosure of details 

of qualifying transaction, 

Restricted Voting 

Unitholders decide on 

redemption option

T<18  months

Hold Units

T<18  months

Redeem Units

T=18  months

Qualifying

Transaction deadline (1)

SPAC investors have the opportunity to

redeem their units following

announcement of a business combination,

and will receive their pro rata amount of

the IPO funds held in the trust account

(1)   Timeline may be shortened or extended.



THANK YOU
Investor Relations: Jean-Francois Lemonde

Phone: 514-299-4926

Email: jflemonde@osiskodev.com
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Schedule "A"
Risk Factors

Factors that could cause such differences include, but are not limited to:
 We are a newly incorporated company with no operating history and no revenues, and you have no basis on which to evaluate our ability to

achieve our business objective.

 Past performance by our management team and their affiliates may not be indicative of future performance of an investment in the Corporation.

 The ability of our holders of Class A Restricted Voting Shares to redeem their Class A Restricted Voting Shares for cash may make our financial

condition unattractive to potential qualifying acquisition targets, which may make it difficult for us to enter into our qualifying acquisition with a

target.

 The requirement that we complete our qualifying acquisition within the Permitted Timeline may give potential target businesses leverage over

us in negotiating our qualifying acquisition and may decrease our ability to conduct due diligence on potential acquisition targets as we

approach the end of the Permitted Timeline, which could undermine our ability to consummate our qualifying acquisition on terms that would

produce value for our shareholders.

 We may not be able to consummate our qualifying acquisition within the Permitted Timeline, in which case we would redeem our Class A

Restricted Voting Shares.

 Potential targets may be unwilling to effect a qualifying acquisition with us.

 Because of our limited resources and the significant competition for acquisition opportunities of target businesses, it may be difficult for us to

complete our qualifying acquisition. If we are unable to complete our qualifying acquisition, our Warrants will expire worthless.

 Holders of Warrants will not have redemption rights

 Our ability to consummate an attractive qualifying acquisition may be impacted by the market for initial public offerings.

 If the net proceeds of this Offering not being held in the escrow account are insufficient to allow us to operate for at least the period preceding

the end of the Permitted Timeline, we may be unable to complete our qualifying acquisition.

 If third parties bring claims against us, the proceeds held in the escrow account could be reduced and the per share redemption amount

received by holders of Class A Restricted Voting Shares may be less than $10.00 per share.

 Taxes payable by the Corporation pursuant to Part VI.1 of the Tax Act in connection with the redemption of Class A Restricted Voting Shares

on an extension or if no qualifying acquisition is completed could reduce the amounts payable per unit from the escrow account to redeeming

holders of Class A Restricted Voting Shares, and could result in the amounts being less than $10.00 per Class A Restricted Voting Share before

make-whole payments.

 Our directors may decide not to enforce the indemnification obligations of our Sponsor, resulting in a reduction in the amount of funds in the

escrow account available for distribution to holders of our Class A Restricted Voting Shares.

 Our Sponsor will have significant influence in determining the outcome of the Shareholders Meeting (if required under applicable law), at which

shareholder approval of the qualifying acquisition would be sought, and accordingly, which transaction would ultimately be completed as our

qualifying acquisition.

 Our Sponsor, directors, officers or their Affiliates may elect to purchase Class A Restricted Voting Units, which may influence a vote on a

proposed qualifying acquisition.

 Our key personnel may negotiate employment or consulting agreements with a target business in connection with a qualifying acquisition.

These agreements may provide for them to receive compensation following our qualifying acquisition and as a result, may cause them to have

conflicts of interest in determining whether a particular qualifying acquisition is the most advantageous.

 Since our Founders will lose their investment in us if our qualifying acquisition is not completed, a conflict of interest may arise in determining

whether a qualifying acquisition target is appropriate.

 Because there are other companies with a business plan similar to ours seeking to effectuate a qualifying acquisition, it may be more difficult for

us to complete a qualifying acquisition.

 Changes in laws or regulations, or a failure to comply with any laws and regulations, may adversely affect our business, investments and results

of operations.

 In the event the Corporation acquires a United States entity or assets of a United States entity, it may have adverse tax consequences on

holders of Class A Restricted Voting Shares and on the Corporation.

 You will be unable to ascertain the merits or risks of any prospective qualifying acquisition target or any particular target business' operations.

 We may seek acquisition opportunities outside of our management's area of expertise and our management may not be able to adequately

ascertain or assess all significant risks associated with the target company.

 Although we identified general criteria and guidelines that we believe are important in evaluating prospective target businesses, we may enter

into our qualifying acquisition with a target that does not meet such criteria and guidelines, and as a result, the target business with which we

enter into our qualifying acquisition may not have attributes entirely consistent with our general criteria and guidelines.

 We are not required to obtain an opinion from a qualified person, and consequently, an independent source may not confirm that the price we

are paying for the business is fair to us or our shareholders from a financial point of view.

 Resources could be wasted in researching acquisitions that are not consummated, which could materially adversely affect subsequent attempts

to locate and acquire or merge with another business.

 After our qualifying acquisition, it is possible that a majority of our directors and officers will live outside of Canada and all or the majority of our

assets will be located outside of Canada; therefore investors may not be able to enforce applicable securities laws or their other legal rights.

 We are highly dependent upon our directors and officers and their loss could adversely affect our ability to operate and effect our qualifying

acquisition.

 Our ability to successfully effect our qualifying acquisition and to be successful thereafter will be largely dependent upon the efforts of our key

personnel, some of whom may join us following our qualifying acquisition. The loss of key personnel could negatively impact the operations and

profitability of our post- qualifying acquisition business.

 We may have a limited ability to assess the management of a prospective target business and, as a result, may effect our qualifying acquisition

with a target business whose management may not have the skills, qualifications or abilities to manage a public company.

 The officers and directors of an acquisition target may resign upon or following the closing of our qualifying acquisition. The loss of an

acquisition target's key personnel could negatively impact the operations and profitability of our post-qualifying acquisition business.

 Our Sponsor, directors and officers may now be, and all of them may in the future become, affiliated with entities engaged in business activities

similar to those intended to be conducted by us and, accordingly, may have conflicts of interest in allocating their time and determining to which

entity a particular business opportunity should be presented.

 Our directors, officers, security holders and their respective Affiliates and associates may have interests that conflict with our interests.

 We may attempt to contemporaneously consummate qualifying acquisitions with multiple prospective targets, which may hinder our ability to

consummate our qualifying acquisition and give rise to increased costs and risks that could negatively impact our operations and profitability.

 We may attempt to consummate our qualifying acquisition with a private company about which little information is available, which may result in

a qualifying acquisition with a company that is not as profitable as we anticipated, if at all.

 The coronavirus (COVID-19) pandemic and the impact on business and debt and equity markets could have a material adverse effect on our

search for a business combination, and any target business with which we ultimately complete a qualifying acquisition.

 The Corporation may lose "foreign private issuer status" in the future, which could result in significant additional costs and expenses.

 The Corporation may be subject to risks related to the protection and enforcement of intellectual property rights subsequent to its qualifying

acquisition, and may become subject to allegations that the Corporation is in violation of intellectual property rights of third parties.

 The Corporation may be subject to risks related to information technology systems, including cyber-attacks.
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Risk Factors (Continued)
 Management of growth may prove to be difficult.

 We may not be able to maintain control of a target business after our qualifying acquisition.

 We may be unable to obtain additional financing to complete our qualifying acquisition or to fund the operations and/or growth of a target

business, which could compel us to restructure or abandon a particular qualifying acquisition.

 We may only be able to complete one qualifying acquisition with the proceeds of this Offering, which will cause us to be solely dependent on a

single target business which may have a limited number of products or services.

 There is currently no market for our securities and a market for our securities may not develop, which would adversely affect the liquidity and

price of our securities.

 There may be tax consequences to our qualifying acquisition that may adversely affect us.

 Holders of Class A Restricted Voting Shares may not be afforded an opportunity to vote on our proposed qualifying acquisition, which means we

may complete our qualifying acquisition even though a majority of our holders of Class A Restricted Voting Shares do not support such a

transaction.

 The ability of our shareholders to exercise redemption rights with respect to a large number of our Class A Restricted Voting Shares may not

allow us to complete the most desirable qualifying acquisition or optimize our capital structure.

 Nature of Mineral Exploration and Mining

 Exploration, Development and Operations

 Volatility of Commodity Prices

 Acquiring Title

 Title Matters

 Uncertainty and Inherent Sample Variability

 Reliability of Mineral Resources Estimates

 Term and Extension of Concession Contracts

 Governmental Regulation

 Permitting

 Surface Rights

 Dependence on Key Personnel

 Uninsurable Risks

 Information Systems Security Threats

 Competition

 Option and Joint Venture Agreements

 Mergers and Amalgamations

 Community Relationships

 Infrastructure

 Risks Associated with Acquiring and Operating a Business Outside of Canada

 Because of the costs and difficulties inherent in managing cross-border business operations, our results of operations may be negatively

impacted.

 If social unrest, acts of terrorism, regime changes, changes in laws and regulations, political upheaval, or policy changes or enactments occur in

a country in which we may operate after we effect our qualifying acquisition, it may result in a negative impact on our business.

 Many countries have difficult and unpredictable legal systems and underdeveloped laws and regulations that are unclear and subject to

corruption and inexperience, which may adversely impact our results of operations and financial condition.

 After our qualifying acquisition, substantially all of our assets may be located in a foreign country and substantially all of our revenue may be

derived from our operations in such country. Accordingly, our results of operations and prospects will be subject, to a significant extent, to the

economic, political and legal policies, developments and conditions and the tax laws in the country in which we operate.

 Currency policies may cause a business' ability to succeed in the international markets to be diminished.

 The opportunity of holders of Class A Restricted Voting Shares to affect the investment decision regarding a potential qualifying acquisition may

be limited to their exercise of the right to redeem their Class A Restricted Voting Shares for cash.

 Risks associated with the contractual right of action.

Schedule "A" (Continued)
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